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The topics which attract attention in
International negotiations on future market

mechanisms are:
FEROTMBANZALICET IEER S TIEEZEOHTLSEIE
e Sectoral crediting mechanism: SCM,;

e Crediting on the basis of nationally
appropriate mitigation actions (NAMASs); and

e Development of standardized, multi-project
baselines.

Yuji MIZUNO IGES | http://www.iges.or.jp

International Forum for Sustainable Asia and the Pacific , June.26, 2009, Hayama




Institute for Global Environmental Strategies

The topics which attract attention in
International negotiations on future market
mechanisms are:

FROTZEANZZXLICETIERR S TEIEEZEO TS EE
e Aiming to improve efficiency of procedures;

e Aiming to reduce more GHG emissions than
the CDM,;

e Not necessarily aiming to incorporate national
development needs;

e Not necessarily aiming to promote other
environmental benefits.

Yuji MIZUNO IGES | http://www.iges.or.jp International Forum for Sustainable Asia and the Pacific , June.26, 2009, Hayama

I - Institute for Global Environmental Strategies

Japan proposes promoting co-benefits of the
CDM under the international climate negotiation.
BAXEER S TCCOMDANR Iy MEEFIRE

e All the registered CDM projects are approved
by host country’s governments that those are
contributing SD for host countries.

e Then, why there are criticisms, including from
host countries, that the current CDM doesn’t
necessarily contribute to SD?

e There are CDM projects which have high co-
benefits and which have less co-benefits,
although all of them are contributing to SD,
which is defined by host countries.
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CDM under the international climate negotiation.
BAXEER S TCOMDIANR Iy MEEZIRE

e It depends on the definition of “co-benefits”,
CDM projects which have high co-benefits
tend to be economically less attractive, even
taking into account revenue from CDM credits.

e Preferential treatment, which is already
existing in the current rules, must be applied to
co-benefits type CDM projects under the
UNFCCC rule.

Yuji MIZUNO IGES | http://www.iges.or.jp International Forum for Sustainable Asia and the Pacific , June.26, 2009, Hayama

Institute for Global Environmental Strategies

Conclusions &4

e Main arguments on future CDM in
International negotiations, are not necessarily
associated with SD aspects.

e SCM is worth considering for the post 2012
regime, but that may not solve existing issues
Including SD contribution.

e Preferential treatment for co-benefits type
CDM projects under the UNFCCC rule can
be a possible option to address the issue.
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