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Finance negotiation agendas at COP28
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Decision adopted by COP28 :K; 1%§ 72
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Mobilizing jointly USD 100 billion per year by 2020 to address the needs of developing countries
SEEICH L. ANEEOBEAEEEERHL OO, 2025 % T
© ADVANCE VERSION FREL000EBEF/ILOBEEZBE2ICEDERT AL OEBHFL. BEE
(J FCCCommatne v RIS IO REEE & 51081 T 5 & 5 K 5,
NI Cimate Chonge 13 December 2023

+ ol the Parties;
gt Exgich 6 U r g e S C a | | S i 16O 2 O . T a k e S n O t e QW; unpllx:suons of the activities ta be undertaken
: . y

fully deliver on the UST 100 hillion per yenr gonl phs 17-19 above;
ficantrole of public funds. and cafly on developed . secretariat called for in this decision be undertaken
7 Notes e . Requests ==
.
Cotrmee e 8. Welcomes
United Arab Emirates, 30 November o 12 December 2023 -
work on long-term finance and work related to the

‘ination of their cfforts to deliv
1e twenry-seventh session of the Conference of the
isterial dialogue on climate finance,? in particular
Agenda item 8(a) - N =
Matters relating fo finance . elicomes 5 Z DRE Z“% X Z %%%@ i ;
Long-term climate finance s o enhnce access Lo ehimate (irmce, including S % .
i e o ANz KL L’C%féﬂéi?%‘k'é 'é
mall island 7= T pd o
10.Empha8|zes
ties 10 consider ways 10 enhance sccess o climate
loping country Partics,
11. Encourages
rates the need for public and grant-based resources.
1 2 k | d 25, especially those that are particularly vulnerable
such as the lesst developed countries and small
. Acknowledges,
rount of adaptatien finance should come from the

H aism, the Adaptation Fund, the Least Develaped
rerterates o P

Also recalling decisions 1/CP.16, paragraphs 2, 4 and 97-101, 2/CP 17, paragraphs gthening their enahling envirsmments and nalies

132, 4(CP.18, 3/CP.19, 5/CP 20, 1/CP 21, 5/CP21, 7/CP 22, 6/CP 23, 3/CP 24, 1 3 R -t t nd
elterates e

FCCCAPZIZ3LARer. FCCC/CP2023/L.10/Rev.1
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Conference of the Parties operating entities of the Finsncia] Vechsnism, the

ntrics Fund and the Special Climate Change Fund;

set access proovdures, to addr
‘or the least developed countries

Matters relating to finance

Revised proposal by the President

ing costs to adapt o the adverse effects
Draft decision -/CP.28

— > — ___ 7 mg-term climate finance
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The Conference of the Parties,
Recalling Aticles4 and 11 of the C onvention,

11UP 26, 4/CP 26 and 13/CP 27,

- Phegboonflnctd dvioponafylfii gl ' T EHEICT L. [IEEEDEE ESHRENREBEAZ{EET S
14. Requests DS REEA A X E R T L S EET S

100 billion per year by 2020 to address the needs of developing countey Parties in

R e C a | | S fance with paragragh 9% of decision 1.CP 16,
.

Also recalls that, in accardance with paragraph 53 of decision 1/CP21, developed -

ar;

. Notes
. Notes
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3. Notes
4
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1 See

« Parties reaffirmed the continuation of their existing collective mobilization goal

R e C a | | S th 2025 in the context of meaningful mitigation actions and transparency on
- mentation;

Notes with deep regret that the goal of developed country Parties to m cbilize jointly
100 billion per year by 2020 in the context of mearingful mitigation actions and
atency on implem ertation was not met in 2021 and welcomes the ongeing efforts of
sped courtry Parties towards achieving the goal of mobilizing jointly USD 100 tillion

Nofes the efforts by developed country Parties to improve transparency of its
137} andlooks forwardto further information on positive progress onthe delivery made

Nofes the different estim ates, in the teport by the Standing Committee on Finence on
ssstowards achievingthe goal of mobilizingjointly USD 100 killion per year to address
seds of developing counties in the context of meaningful mitigation actions and
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15. Recognizes
16. Recognizes
17. Reiterates
18. Requests

19. Takes note

(Reference: UNFCCC/CP/2023/L.10

ne
nd mexns Lo assist developing country Purties in
intry <Iriven menner, including their technoligical
iting climate finance needs into actio

Lreport on its netiv ities referred 1o in par
Erence of the Purties &t its trenly-ninth session

«ond report of the Standing Committee on Finance
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v FSHEICBEEATEESEREENR (Urges, calls:)
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3. Notes with deep regret that the goal of developed country Parties to mobilize jointly

USD 100 billion per year by 2020 m the context of meaningful mitigation actions and YV 75 (2 /N5 > X A o-T1-/5 057
transparency on implementation was not met in 2021 and welcomes the ongoing efforts of
developed country Parties towards achieving the goal of mobilizing jointly USD 100 billion

Per year:

Climate finance provided and mobilised by developed countries, in USD billions
@ Bilateral public Multilateral public (attributed) @ Export credits Mobilised private (attributed)
100.0bn 1,000E KL
90.0 bn = I A
500b 80.0 bn 80.4 bn 8961’%“ l\ }I/I%EX

.0 bn | =12

717 bn (FRFT1E)
70.0 bn
61.8 bn
60.0 bn 58.5 bn
52.4 bn

50.0bn 44.6 bn
40.0 bn
30.0 bn
200bn OECDI£2023FfET
10.0 bn l%.ﬁy,%k)\_&t LTW53

0.0 bn

| 2013 2014 2015 2016 2017 2018 2019 2020 2021

(HH88 : OECD. 2023.11. https://www.oecd.org/climate-change/finance-usd-100-billion-go

® |ISAP2023



WS . - "SEGNEER ¢es8sne s uReEisl
Point ® @& EB~DRNHNE

RNEFPEEES D = — X &R
v UNFCCCEHDEEA DXL - EEH D, L IHBFENDIRE L £2BH

>

-
N

12.  Acimowledges the fiscal constraints and imcreasing costs to adapt to the adverse effects
of chmate change and. in this context, reiterates the need for public and grant-based resources Figure 2. Climate theme of climate finance provided and mobilised in 2016-2021 (USD billion)

for adaptation in developing country Parties, especially those that are particularly vulnerable
g |

and have significant capacity constraints. such as the least developed countries and small
2016 2017 2018 2019 2020 2021

1sland developing States;

13, Also reiterates that a significant amount of adaptation finance should come from the 58 5
operating entities of the Fiancial Mechanism, the Adaptation Fund. the Least Developed

Countries Fund and the Special Climate Change Fund;

<HIFLL>
B8 Adaptation
28%(2020)— 24% (2021) (=55 -

FEWrAY Cross-cutting
6%(2020)_’11%(2021) L:i%éjju-i- B Adaptation Cross-cutting B witigation

(8 @ OECD. 2023.11. https://www.oecd.org/climate-change/finance-usd-100-billion-goal/)
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‘/ Ei S d) ﬁﬂ%ﬁé d) E%\ ﬁ;f%ﬁ% d) Kﬁn 5. Notes the diffi_E'I"E.'I.lt estimates, in the report bﬁ, the Standing Commuttee on Finance on

progress towards achieving the goal of mobilizing jointly USD 100 billion per year to address
the needs of developing countries in the context of meaningful mitigation actions and

\/ OEC Duﬂ\d) %&% :t) Z’?E transparency on implementation.? of progress towards achieving the éoal of mobﬂiz:i.ng

jointly USD 100 billion per yvear from a wide variety of sources. public and private, bilateral
and multilateral. including alternative sources, and recognizes the lack of a common

7F}-/|- E 7!3__'_ )(\-) \_.—},_Il:\ \R/\1—L iEél :| = v I\ T :E) H%% definition and accounting methodology in this re,gard;

A9 0 A SRS Fy I RT 7 L UNFCCCET n&EEDHEHRZES(SCF) % EmBIRR1T(MDBS)
OECD Oxfam (NPO3EA) Standing Committee on Finance Multilateral Development Banks

g UNFCCC Standing

Committee on Finance

Climate Finance ASSESSING THE DELIVERY 0
Provided and Mobilised
by Developed Countries
in 2013-2021

Aggregate trends and opportunities for scaling
up adaptation and mobilised private finance

Report by the OECD Secretary-General
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(Reference: Oxfam. 2023. https://policy-practice.oxfam.org/resources/climate-finance-shadow-report-2023-621500/
UNFCCC. SCF. 2022. https://unfccc.int/sites/default/files/resource/J0156_UNFCCC%20100BN%202022%20Report_Book_v3.2.pdf

ﬂ MDBs. 2023. https://www.eib.org/en/publications/20230128-2022-joint-report-on-multilateral-development-banks-climate-finance)
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New collective quantified goal on climate finance (NCQG) (Post-2025 goal
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10.  Also decides to conduct at least three meetings under the ad hoc work programme 1in
2024, back-to-back with the technical expert dialogues referred to i paragraph 9 above, to
enable Parties to engage 1 developing the substantive framework for a draft negotiating text

capturing progress made referred to in paragraph 8 above;
T RRy T =707 7 LT ORMNEFMREE
(TED: Technical Expert Dialogue) (Zfif#T. 20244 (C
MBI EDNET F R L ZERRCE L 2Z A HIEIRIFEET 5,

Point @ ®IE L CEFERNEERE (BUEHAHTA X X)

18.  Decides to convene the 2024 high-level ministerial dialogue on the new collective R -

quantified goal on climate finance well before the sixth session of the Conference of the /N /( L ~)Jb %ﬁ,fﬁ%&j({t E% 7& CO P29/C M A6 D

Parties serving as the meeting of the Parties to the Paris Agreement with a view to providing _l_ éj\ﬁﬁ [z E:Fﬁ ,TE —al— % (‘1%- r—[%ﬁ ‘j: CO P/ﬁ\ EH EFI )
~ (o} a

guidance for the deliberations on setting the new collective quantified goal on climate finance
at that session;

20245 COP29/CMAGICH 1T D REZ Big L. 2024F 3352 B L7,
<SREINEHEOER> & B, X3V, 77t& HR ZEWE
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Thank you very much for your attention.
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